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KOHILENTYAJIBHI IIEPEIYMOBH
CTAHOBJIEHHS TA PO3BUTKY
®IHAHCOBOI'O CEKTOPY YKPAIHU

Y cmammi posensinymo nioxio 00 6usHaueHHs CYyMHOCMI IHAHCOB020
cexkmopy ~ma ymoeu toco  gopmysanns. OKpecieHO  yMO8U
@yHryionysanns Qinancoeozo cekmopy. 3ocepediceno ysazy Ha aHali3L
cyyacnozo cmawny inancoeoco cekmopy Ykpaiuu, NOPIGHATbHIL
xapakmepucmuyi 1020 niocucmem, 30Kpema QIHAHCOBUX NOCEPEOHUKIE.
Busnaueno, wo, Ha 6i0miny 6i0 nonepeouix pokis, Koau came OAHKU
OyIU  IOKOMOMUBAMU NOCEPEOHUYbKUX onepayiu Ha @QiHancosomy
PUHKY, NOCHIYNOBO HOB020 3HAYEHHS HADYBAE OIANbHICIb HEOAHKIBCLKUX
(napabankiecokux) Qinanco8o-KpeOUmHUXx yCmauos.

Knwuosi cnosa: ¢inancosa cucmema;  inancosuii - cekmop,
Qinancosi ycmanosu; O0AHKI6CbKi (DIHAHCOBI YCMAHOBU, HeOAHKIBCHKI
(napabankiecovki) Qinancosi ycmanosu.

IlocranoBka mnpoGJemu. HuHi OogHUM 13 TOJIOBHMX MNHUTaHb OYIb-AKOi JEp>KaBU
€ IOCTiHKeHHs peanizailii 3acaa pyHKIIoHyBaHHs 11 (hiHAaHCOBOTO cekTopy. s Toro, mob
TPYHTOBHIIIIEC 3IMCHUTH JTOCTIDKCHHS [IbOTO MUTAHHS, HEOOX1THO HacaMIlepe ] JOCTIIUTH
CYTHICTh (PIHAHCOBOTO CEKTOPY Ta WOTO IHCTUTYIIMHOTO CTAHOBJCHHS B YyMOBax
Cy4acHOTO CTaHy pPO3BHUTKY EKOHOMIKM KpaiHu. [locuneHa akTuBizaifisi 1HTETpalliiiHUX
MpOLIECIB B yMOBaX PO3BUTKY MIXKHAPOJIHOT E€KOHOMIKH Ta, 30KpeMa, HaIliOHaJIbHOI
€KOHOMIKH TOoTpeOye OUIbII ACTANIBHOTO 1 TIMOOKOTO BHPINICHHS NHTaHb, OB’ SI3aHHUX
3 0COOIMBOCTIMH (PYHKI[IOHYBaHHS (DIHAHCOBOT'O CEKTOPY Ta HOTO MiJICUCTEM.

AHaJi3 ocTaHHiX aocjilkenb i myOuikanii. TeopernuHoro 0a30r0 JOCHTIIKEHHS
CTaJId HAYKOB1 JOPOOKM BUYEHUX MO0 CTAHOBJICHHS, BU3HA4YeHHS 1 (DYHKIIOHYBaHHS
(GiHAaHCOBOTO CEKTOpY. 30KpeMa, BUKOPHCTOBYBAIHUCS POOOTH TaKMX HAYKOBIIIB, SIK
®. Anena, K. Kumenko, O. MamoTina, B. Mimenko Ta 1HIIi.

OpHak, MONpH HASBHICTh BEIMKOI KUIBKOCTI JOCIHIDKEHb IOJ0 BH3HAYCHHS YMOB
CTaHOBJICHHS 1 (PYHKIIOHYBaHHS (PIHAHCOBOTO CEKTOpPY YKpaiHM Ta HOro migcucrem, Ie
MUTAHHS 3aJUIIAETHCS TOCUTh aKTyalbHUM, aJKe peaiizailis BIacTUBOCTEH (IHAHCOBOTO
CEKTOpY KpaiHM BIUIMBAaE Ha (iHaHCOBe 3a0e3MeueHHs Pi3HUX cep CYCHUIbHOTO JKUTTA,
a TaKOX Ha CTaOLIBHUIA PIBEHb PO3BUTKY €KOHOMIKH JIEPKABHU 3araJIOM.

MeTo10 CTATTi € BU3HAYCHHSI CY4aCHOTO CTaHy ()iHAHCOBOTO CEKTOpY YKpaiHu Ta
OKpeCJIEHHS! 0CO0IMBOCTEN HOro (PyHKI[IOHYBAHHS.

Bukian ocHoBHOro marepiany. @iHaHCOBUN CEKTOp — II€ OJHA 3 HAWBAKIMBIIINX
chep HaLiOHATBHOI €KOHOMIKH, J1¢ BiIOyBaeThCs (POpMyBaHHS 1 PO3moAaia (hiHaHCOBHX
pecypciB Ta MOCHYr, MOB’S3aHUX 13 MisUIbHICTIO (iHaHcoBuX ycTaHoB [1]. TlonsTTs
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«(piHAHCOBHI CEKTOP» 3aCTOCOBYIOTH SIK y3arajbHIOBaJbHE JJISi MO3HAYEHHS CYKYMHOCTI
BCIX Opraizailiid, TOJOBHOIO METOI [ISUNIBHOCTI SKUX € (HIHAHCOBE MOCEPEIHUIITBO
(OankiBcbKa cHCTeMa, JO CKJIagy SKOI BXOASATh OPraHd TPOMIOBO-KPEAUTHOTO
peryJtoBaHHs, TPOIIOBO-/ICMIO3UTHI OaHKHU Ta 1HII (piHAHCOBI YCTaHOBH, IO BKJIIOYAIOTHh
TIeHCIMHI (OHAM, CTPaxoBl KOMIaHii, B3aeMHI (POHIU, KpeauTHI CcriykK) [2]. DiHaHCOBUNI
CEKTOp XapaKTEepU3YIOTh TAaKOXK SK CYKYNHICTb MEXaHI3MIB, IO OIOCEPEIKOBYIOThH
(yHKIIIOHYBaHHSI pEaJbHOTO CEKTOpPY, Ta EJIIEMEHTIB, SKI OOCIYTrOBYIOTh BHUKIIOYHO
iHTepecH KamiTary [3].

@DiHAHCOBHM CEKTOp € IUIECIPSIMOBAHOK CaMOOPIaHI3ylO4Yol IMIJCUCTEMOIO
(1HaHCOBOI CUCTEMH 1 SBJIsI€ COOOI0 CYKYMHICTh (DIHAHCOBUX 1HCTUTYTIB, IO 3/1HCHIOIOTh
omepairii 3 HaJlaHHs (pIHAHCOBUX IMOCTYT 1 MMOB’s3aHi 3 IHITUMHU CEKTOPaMU €KOHOMIKH [4].
Taki iHcturyTH, Ha naymky [. IllIkonpHuka Ta A. CemeHora, BUKOHYIOTH (DYHKITIT
MOOUTI3all] 3a0111a/PKEHb, YIPABIIHHS pU3UKaMU i OOproBUMH 3000B’A3aHHSAMHM, HAJJAHHS
Mpo30poro iH(GOpPMAIIHOTO MOJIsA, TPOBEJACHHS MOHITOPUHTY (PIHAHCOBHUX OIIEpallii,
3MIMCHEHHS  KOPIIOPATUBHOTO  KOHTPOJIO, 3a0e3MEeuUeHHs  Creliamizaiii  HaJaHHS
(hiHa"HCOBUX MOCTYT [5].

Takum unHOM, (HIHAHCOBUN CEKTOP MOXKHA BU3HAUUTHU K cdepy, e B1AOYBaeThCs
dbopmyBaHHS 1 po3MoAin (HIHAHCOBUX PECYpCIB Ta MOCIYT, IO IOB’s3aHI 3 MISUTBHICTIO
(hiHAaHCOBUX I1HCTUTYTIB, KOTpi 3MIMCHIOIOTH oOmeparii 3 HaJaHHS (IHAHCOBUX TMOCITYT
1 IOB’s13aH1 3 IHIIMMHU CEKTOPAaMU €KOHOMIKHU.

[HCTHUTYTH (piHAHCOBOI CHCTEMM HAJIJIEHI 3arajJbHUMH BJIACTHUBOCTSAMHU (iHAHCIB SK
€KOHOMIYHOT KaTeropii, aje yepe3 CBOIO Crenu(iKy mo-pi3HOMY BIUTMBAIOThH Ha COIliaIbHO-
E€KOHOMIYHI TIPOLIECH, BOJHOYAC B3aeMOAI0OUM MK co0oro. KoxeH 3 1HCTUTYTIB
(1HaHCOBOI CUCTEMHU KOHIEHTpYeE cnenu(ivHi (piHaHCOBI BIAHOCHHH, 32 TOTIOMOT'O0 SIKMX
YTBOPIOIOTBCS 1 BHKOPHUCTOBYIOTHCS BIAMOBIAHI BHUAM TpomIOBHX (OHIIB (JIOXOIB)
3 METOIO 33JJ0BOJICHHS PI3HHUX 3a CBOIM 3MICTOM 1 MacIITabaMu CyCIIBHUX MOTped [6].

OpHi€ro 3 OCHOBHUX XapaKTEPUCTUK PO3BUTKY (PIHAHCOBOTO CEKTOPY Ta YCIILUIHOTO
MpOsBY HOTO (YHKIIIOHYBAHHS € PO3BUHYTa CUCTeMa (piHAHCOBHX MOCEPETHUKIB (0aHKH Ta
HEOaHKIBChbKI (pIHAHCOBI YCTaHOBM), sKi 3a0e3MeuyioTh (YHKI[IOHYBaHHS pPHUHKY
(1HaHCOBUX IMOCIYT.

Po3BuTOK (piHAHCOBOTO CEKTOPY, MIAMPUEMHHUIITBA Ta KOHKYPEHTHOI'O CEpeloBUIIA
B KpaiHi MPU3BOJUTH JI0 MepeOyI0BU BCIX CKIAA0BHUX (DIHAHCOBOTO PUHKY, 30KpeMa PUHKY
¢dinancoBux nocnyr. He3axaroumn Ha Te, 10 BIPOJOBXK OCTAHHIX POKIB came OaHKU Oynu
JIOKOMOTHBAaMH{ BIPOBAKEHHS TEPEIOBUX TEXHOJOTIH TMOCEPETHUIIPKIX OIepamii Ha
(GiHaHCOBOMY pHHKY, 3aBOHOBYIOUM JOBIpY SK KpEOUTOPIB, TaK 1 MO3WYAIbHUKIB
(y tabnumi 1 HaBeneHO AWHAMIKY [isIBHOCTI (PiHAHCOBHX YCTaHOB B YKpaiHi 3a
2018-2021 pp.; maHl Ha MOYATOK POKY), MOCTYIIOBO HOBOTO 3HAUCHHS HaOyBa€ MisUTHHICTh
(GiHaHCOBUX TOCEPENHUKIB, MepeayciM HEeOaHKIBCbKMX  (DIHAHCOBUX  1HCTHUTYTIB
(piHaHCOBO-KPEAUTHUX YCTAHOB), SIKI 3aJI0OBOJIBHSIOTH MOTPEOM EKOHOMIYHHMX CYO’€KTIB
Yyepe3 Ha/laHHS IHUPOKOT0 CIEKTPY BY3bKOCIIEIIaNi30BaHUX (PIHAHCOBUX MOCTYT.

VY HamioHaIbHOMY 3aKOHOJIABCTBI TEepMIH «HEOaHKIBCbKa (DIHAHCOBO-KpPEAUTHA
YCTaHOBa» BUKOPHCTAHO B 0araThbOX HOPMATHBHHUX aKTaxX, aj€ B KOJHOMY 3 HHX HEMae
OJIHO3HAYHOTO BH3HAYCHHSI IOTO TIOHATTA. Y PI3HHUX HOPMATHUBHO-TIPABOBHUX AaKTaX
3a3HAYEHO, 1110 HeOaHKIBChbKa (piHAHCOBA yCTaHOBA — IIE!

1) IOpUIMYHA 0c00a, sIka BIAMOBIHO J0 3aKOHOJABCTBAa YKpaiHU HE € OaHKOM,
Ha/ae oHy a0o0 KijgbKa (DiHAHCOBHX MOCTYT Ta SKY BHECEHO JI0 BiAMOBIIHOTO JEPKaBHOTO
peecTpy QpiHAHCOBHX YCTAHOB Y MOPSAKY, YCTAHOBIIEHOMY 3aKOHOJJABCTBOM Y KpaiHU;

59



2)

(1HaHCOBUX YCTaHOB Ta OTpUMaja 3TIIHO
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31MCHIOBATH MEPEKa3 KOIITIB y HAI[IOHAIBHIN Ta 1HO3EMHIH BaIioTaXx;

3)

IopuanyHa oco0a, SKa BHECEHa 0 BIAMOBIAHOTO JAEPKaBHOTO PEECTPY
13 3aKOHOJABCTBOM YKpaiHH NpaBo

IOpUANYHA 0c00a, sSiKa BIAMOBITHO O 3aKOHOJABCTBAa YKpaiHU HE € OaHKOM,
Hajae oIHYy abo Kinbka (iHAHCOBHX MOCIYr Ta BHeceHa 10 J[lepkaBHOTO peecTpy

(IHAHCOBHX YCTaHOB y MOPSAKY, BCTAHOBJICHOMY 3aKOHOJIAaBCTBOM Y Kpainu [8].

Taomung 1
Junamika JismpHOCTI (DiHAHCOBUX YCTaHOB B YKpaiHi 3a 2018—2021 pp.
Pinancosi TToka3HHKH 2018 2019 2020 2021
yCTaHOBHU
AKTHUBH, MJTH TPH 57381,0 63493,0 63866,0 64920,0
Temm npupocty, % 10,7 0,6 1,7
CTpaxoBUKH KIHBKIC”FE 294 281 233 210
KOMIIaHii
Temn npupocty, % 4.4 -17,1 -99
AKTHBY, MJIH TPH 2170,0 2218,0 2510,0 2317,0
0 —
Kpeuri TeMr% gpnpocry, % 2,2 13,2 1,7
CriKN VIBKICTD 387 358 337 322
KOMIIaHii
Temn npupocty, % -7,5 -5,9 -4.5
AKTHBY, MJIH TPH 107534,0 125322,0 162197,0 186501,0
0
PiHANCOB] TeMr;< ngPOCTy, % 16,5 29,4 15,0
KOMITaHi VIPKICTD 677 940 986 960
KOMIIaHii
Temm npupocty, % 38,8 4,9 —2,6
AKTHBY, MJTH TPH 3764,0 3721,0 4265,0 3867,0
Temn npupocty, % -1,1 14,6 -9,3
Jlombapm Kimpricrs 415 359 324 302
KOMIIaHii
Temm npupocty, % -13,5 -9,7 -6,8
AKTHBH, MITH TPH 1333831,0 | 1359703,0 | 1493298,0 1822814,0
Temm npupocty, % 19 9,8 221
banku KIJ'II)KIC”‘[\I’) 82 77 75 73
KOMIIaHii
Temm npupocty, % -6,1 -2,6 2,7

*P03paxoBaHO aBTOPOM 3a JaHuMH odiriiHoro caiity HarionansHoro 6anky Ykpainu [7].

[IpoananizyBaBImIM pi3HI BHU3HAYCHHS HEOAHKIBCHKUX (PIHAHCOBUX OpraHi3aiii,
a TaKoX Kepyrouuch mocranoBoro IIpasninus HamionaneHoro 6anky Yxpainu Ne 57 Bin
26.02.2013 ta HOpMaTMBHMMM akTamMu HaiioHambHOro OaHKy YKpaiHu, HeOaHKIBChKa
¢dinaHCcOBa ycTaHOBa — IOpUAMYHA 0c00a, SKa BiIMOBIIHO O 3aKOHOJABCTBA HAIAE OIHY
9y KiTbKa (iHAHCOBUX IMOCIYT Ta BHeceHa /0 JlepaBHOTO peecTpy (iHAHCOBUX YCTaHOB
y BCTaHOBJICHOMY 3aKOHOJABCTBOM YKpaiHu mnopsaky. [Ipuuomy 3akoHOmaBenb YiTKO
BHU3HAYa€ TMEpeik TaKuX YCTAaHOB, a caMe: KPEeAWTHI CHUIKM, JoMOapau, Ji3WHTOBI
KOMIIaHii, [OBipYl TOBAPUCTBA, CTPAXOBl KOMIaHii, YCTaHOBM HAKOMHUYYBAJIbHOTO
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TIeHCIMHOTO 3a0e3nedyeHHs, 1HBECTUIIMHI (GOHIM ¥ KOMIIaHil Ta 1HII IOPUIUYHI OCOOH,
BHUKJIFOUHUM BHJIOM JTiISUTBHOCTI SIKUX € HaJaHHS (DiHAHCOBUX ITOCIYT.

HebankiBchki  (hiHAHCOBI YCTaHOBHM, SKi € y4YaCHMKaMH OaHKIBCBKOi TpyIH,
niuisiratloTh Harasay 3 Ooky HarionanbHoro Oanky VYKpaiHM B Mekax Harisigy Ha
KOHCOJIIJOBaHI/ Ta CyOKOHCOJiJOBaH1 OCHOBI BIJMIOBITHO 0 3aKOHY YKpaiHU Mpo OaHKH
Ta 0aHKIBCHKY AisUTBbHICTE. 3a migcymkamu 2020 poky HeOaHKIBCHKI ()iHAHCOBI YCTaHOBH,
MOTpU KpHU3y, TOB’s3aHY 3 KOPOHABIPYCOM, HApOCTWJIM OOcsru orepailiii. Maibxe Bci
cerMeHTH 3a(iKCcyBalid CyTTEBI, a OKpeMi — PEKOPAHI MOKa3HUKW NPHOYTKOBOCTI. Jluie
KPEIWTHI CHUIKK OTpUMaiy 30MTKM BHACTIIOK (opMyBaHHS pe3epBiB Mia KpEIUTHI
BTpatu. Ha pucynky 1 HaBeneHO CTpyKTypy (iHAHCOBOTO CEKTOpY YKpaiHM CTaHOM Ha
01.01.2021 p.

Jlombapau
0,19%

dinancosi
KoOMIaHii
8,96%0

Kpenutni
CHUIKH CTpaxoBuKH
0,11% 3,12%

Puc. 1. Ctpykrypa ¢irancoBoro cekropy Ykpainu 3a oocsramu aktusiB Ha 01.01.2021 p. [7]

Po3BuTOK HEOAHKIBCHKOTO (DIHAHCOBOTO TMOCEPEAHMIITBA B YKpaiHl CBIAYUTH, IIO
HeOaHKIBCbKI (PIHAHCOB1 YCTaHOBM, HE3Ba)KAalOUM HA CYTTEBE BIJCTaBaHHS 3a OOcCsIramu
aKkTUBIB  BiJl OaHKIBCBKOIO CEKTOPY, MOXYTh €(EeKTHMBHO HAaKONWYyBaTH Ta
nepepo3noAlIATA (DiIHAHCOBI pecypcu Ha moTpedu ekoHoMikH. Lle 00yMoBIIO€ 3pocTaHHs
KOHKYPEHTOCIIPOMOXKHOCTI OKpPEeMHX HEOaHKIBCbKUX (PIHAHCOBUX MMOCEPEIHUKIB, IO
OXOIUTIOIOTh MAaKCHUMaJIbHY KUIBKICTh CIIO)KMBAadiB Ha PI3HUX PIBHAX EKOHOMIYHOI
misutbHOCTI. L1 IHCTUTYTH 1ICTOTHO MOTICHUIM OAHKU B aKyMYJISALIT 3a011a/KEHb HACETICHHS
1 CTay BOYKIIMBUMH MTOCTaYaIbHUKAMU TIO3UKOBOTO KariTamy.

BucnoBku. OTxe, cTabuIbHICTh ()IHAHCOBOTO CEKTOPY BHMAarae (pyHKIIOHYBaHHS
e(eKTUBHOTO PUHKY (DIHAHCOBUX TOCTYT, KIIOYOBUM 3aBJIaHHSM SIKOTO € 00’ €THAHHS
pizHux dopm MoOiTi3aii, akyMyJsIii Ta Iepepo3NnoAlTy TAMYACOBO BUIBHUX (DiHAHCOBUX
pecypciB 'y cdepy i1HBeCcTHIINHOT AisUTbHOCTI. PuHKOBI pedopMu Ta HEOOXIIHICTh
dhopMyBaHHS aJleKBAaTHUX CHOTOJICHHIO 1HCTUTYI[IHHUX OCHOB PETYJIhOBAaHOI PHUHKOBOI
€KOHOMIKM B YKpaiHi BH3HAYAIOTh JOIUIBHICTh MOJANBIIOT0 e()EeKTHBHOTO Ta
PEe3yABTaTUBHOTO PO3BUTKY BCi€l CYKYIMHOCTI (JiHAHCOBOT'O CEKTOPY JCpPKaBH.
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CONCEPTUAL PREREQUISITES FOR THE FORMATION AND DEVELOPMENT
OF THE FINANCIAL SECTOR OF UKRAINE

The article considers the approach to determining the essence of the financial sector and the conditions of its

formation. Thus, the financial sector can be defined as an area where the formation and distribution of financial
resources and services related to the activities of financial institutions engaged in financial services and related to
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other sectors of the economy. The conditions of functioning of the financial sector are outlined. Thus, it is stated that
one of the main characteristics of the development of the financial sector and the successful manifestation of its
functioning is a developed system of financial intermediaries (banks and non-bank financial institutions) that ensure
the functioning of the financial services market. The author focuses on the analysis of the current state of the financial
sector of Ukraine, comparative characteristics of its subsystems, in particular financial intermediaries. It is
determined that parabanking financial institutions. As a result of the analysis of definitions of non-banking financial
institutions, as well as guided by the Resolution of the Board of the National Bank of Ukraine Ne 57 of 26.02.2013,
and regulations of the National Bank of Ukraine, it is stated that non-banking financial institution is a legal entity,
financial services and which is entered into the State Register of Financial Institutions in the manner prescribed by the
legislation of Ukraine. Moreover, the legislator clearly defines the list of such institutions, namely: credit unions,
pawnshops, leasing companies, trust companies, insurance companies, funded pension institutions, investment funds
and companies and other legal entities whose exclusive activity is the provision of financial services. The development
of non-banking financial intermediation in Ukraine has shown that, despite the significant lag in terms of assets from
the banking sector, non-banking financial institutions can effectively accumulate and redistribute financial resources
to the needs of the economy.

Key words: financial system; financial sector; financial institutions; banking financial institutions; non-banking
(parabanking) financial institutions.
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